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French climate NGOs take unprecedented legal action against BNP
Paribas, number one European financier of fossil fuel expansion

On the eve of Climate Finance Day, an international finance event held annually in Paris,
BNP Paribas - number one financier of fossil fuel expansion in Europe and fifth in the world
- is given three months to comply with the French duty of vigilance law. This legal action
was taken by the NGOs Oxfam France, Friends of the Earth France and Notre Affaire a Tous.
This is the first step towards an unprecedented climate litigation case - the first in the world
to target a commercial bank for its high-risk activities in the oil and gas sector.

Download the media briefing in English for more information

For more than 10 years, Oxfam France, Friends of the Earth France and Notre Affaire a Tous spoke out about
the role of the financial sector in fueling the climate crisis (2). The NGOs engaged intensively with French
banks and the French government to prevent dodgy transactions benefiting the coal, oil and gas industries.
They are now taking legal action warning BNP Paribas to immediately stop supporting - both directly and
indirectly - new fossil fuel projects and comply with the Paris goal of limiting global warming to 1.5°C.

The impact of the financial sector on the climate is felt by banks financing and investing in fossil fuel companies.
BNP Paribas stands out in this respect. Despite repeated calls to stop new fossil fuel investments from the
scientific community, the United Nations and the International Energy Agency (3), the French bank continues
to feed the most aggressive companies responsible for developing new oil and gas fields and infrastructures.
This carries a heavy cost. In 2020, the carbon footprint of BNP Paribas was larger than that of the French
territory (4).

Lorette Philippot, campaigner at Friends of the Earth France said: "We already know the names of the
biggest oil and gas companies, including Total, who continue to turn a blind eye to the tragedies caused by the
climate crisis, by planning dozens of new fossil fuel projects around the world (5). We are now warning of BNP
Paribas, the number one financier of the eight European and North American oil and gas majors (6) to press
the detonator of these carbon bombs.”

Our dependency on fossil fuels has left us defenseless against the soaring energy prices with the poorest
families being hit the hardest. We need to urgently stop those responsible and prevent them from dragging us
into another crisis. The situation is unbearable. This is why the NGOs have decided to confront the root of this
systemic dependence on fossil fuels: their financial backing.

Alexandre Poidatz, advocacy officer at Oxfam France said: "Each new fossil fuel project financed by BNP
Paribas means more droughts, floods, forest fires, and also higher energy prices for people. We need to make
sure that today's investments shape a better world tomorrow”.

The NGOs took unprecedented legal action against BNP Paribas to abide by its legal obligations under the
2017 French duty of vigilance law within 3 months (7). The NGOs state that the bank fails to provide a robust
plan to identify, mitigate and prevent environmental and human rights risks arising from its activities.

Justine Ripoll, head of campaigns for Notre Affaire a Tous said: "The law on the duty of vigilance has
explicitly enshrined in French law the legal responsibility of multinational corporations, including financial
institutions, of protecting the environment and respecting human rights. Despite many greenwashing
campaigns, the measures taken by BNP Paribas, top European financier of fossil fuel expansion (8), are
neither sufficient nor appropriate.”

BNP Paribas has three months to comply with the law. If it fails to comply, the NGOs will take it to court. This
legal action would be the first climate litigation in the world to hold a commercial bank to account for its
legal obligations and to demand an immediate halt to its financial supports for new oil and gas projects.

This initiative will also be at the heart of a major campaign including a petition to raise people’s awareness of
the role of BNP Paribas and of the financial sector in the fight against the climate crisis (9).


https://www.oxfamfrance.org/wp-content/uploads/2022/10/DP-LAffaire-BNP-Paribas-ENG_compressed-3.pdf
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Useful links:

Full media briefing in English for more information

Affaire BNP website with petition (in French)

Formal notice sent to the management of BNP (in French)
® Recording of the press conference of October 26 (in French)
e  Royalty free press photos

Press contacts:

e  Marika Bekier: Oxfam France, mbekier@oxfamfrance.org / +33 6 24 34 99 31
®  Marion Cubizolles: Friends of the Earth France, marion.cubizolles@amisdelaterre.org / +33 6 86 41 53 43
e Abdoulaye Diarra : Notre Affaire a Tous, communication@notreaffaireatous.org / +33 7 82 21 38 90

Notes to editors:

(1) See details below in the key figures.

(2) Reports published by our NGOs establishing the responsibility of banks in fueling the climate crisis, including BNP
Paribas, over the past 5 years (in French).

(3) The International Energy Agency states in its report "Net Zero by 2050" published on 17" May 2021 that: "Beyond the
projects already committed in 2021, there are no new oil and gas fields to be approved in our trajectory, and no new coal
mines or mine expansions are needed. International Energy Agency, 2021. Net Zero by 2050.

(4) Oxfam France, 2021. Banques et climat : le désaccord de Paris (in French).

(5) A study analysing 195 'mega’ oil and gas projects led by oil and gas majors showed that these projects would be enough
to exhaust the remaining 1.5°C carbon budget. The Guardian, 2022. Revealed: the 'carbon bombs' set to trigger
catastrophic climate breakdown.

(6) Companies include Total, Chevron, ExxonMobil, Shell, BP, ENI, Repsol, Equinor. See details below in the key figures.
(7) This pioneering French law is expected to make considerable progress in terms of environmental justice. It obliges
certain large French multinational companies, including banks and other financial actors, to take measures to identify and
prevent risks of serious violations of human rights, human health and safety, and the environment resulting from their own
activities and those of companies they directly or indirectly control, as well as those of their suppliers and subcontractors
with whom they have an established business relationship, both in France and abroad. These measures must be published
annually in a vigilance plan, implemented effectively and monitored by the company to ensure their effectiveness.

(8) See details below in the key figures.

(9) The NGOs have launched a petition, accessible on the Affaire BNP website.

Key figures :

® BNP Paribas is the 15t European and 5™ global financier of fossil fuel development with $55 billion in financing
between 2016 and 2021.

¢ BNP Paribas is the 15t global financier of the eight US and European oil and gas majors - Total, Chevron,
ExxonMobil, Shell, BP, ENI, Repsol, Equinor - with $43 billion in financing provided to their fossil fuel activities
between 2016 and 2021.

e BNP Paribas is in particular the 1%t global financier of Shell, BP and ENI, and the the 2" global financer of Total,
between 2016 and 2021.

e BNP Paribas stands out in certain environmentally critical sectors such as Arctic oil and gas drilling for which it is
the 1t global financier with nearly $6 billion in financing granted to this sector between 2016 and 2021.

This financial data is taken from the international Banking On Climate Chaos research, published annually and supported
by nearly 500 civil society organisations worldwide. The financing volumes above cover loan, underwriting - excluding
bilateral transactions - in which BNP Paribas was involved between 2016 and 2021, in proportion to the share of the
recipient companies' activities in fossil fuels or the designated sub-sector.

Rainforest Action Network, BankTrack, Indigenous Environmental Network, Oil Change International, Reclaim Finance,
Sierra Club, Urgewald, March 2022, Banking on Climate Chaos - Fossil Fuel Finance Report 2022. The report, as well as
the database disaggregated by financial actor and company, is available online.
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